
The last year has seen continued  
uncertainty surrounding Brexit and political 
tension between the US and China, two of 
the major contributors to increased market 
volatility around the globe. Uncertainty 
is one of the major factors in market 
slowdowns but it should not put you off 
investing. It is important to remember that 
you are taking a long-term view, probably 
five years or more. Constructing a portfolio 
that matches your objectives and risk 
profile is more important that trying to 
guess whether the market is going to  
rise or fall. 

The new tax year brings a good opportunity 
to take a look at your portfolio and 
check that it is still aligned to meet your 
investment goals and match your risk 
profile. Our website has extensive research 
facilities which allow you to compare funds 
with each other and their relevant indices 
and benchmarks. If you are an online user 
you can see the value of your portfolio 
24/7 and make changes whenever you 
want. Please contact us if you wish to learn  
more about this. 

If you remain cautious at this time, please 
remember that your ISA has a cash facility, 
allowing you to secure the tax-efficiency of 
this year’s ISA allowance without needing 
to choose your funds until you feel more 
confident in the economic situation. 

The eight funds featured are split between 
income-producing funds and funds for those 
seeking growth. We have covered several 
different fund sectors and looked for funds 
that we feel have good prospects of meeting 
their objectives over the medium to long 
term. Please remember that the full universe 
of over 3,500 funds is available to you and 
you can use the application form in the 
brochure to invest in any of these. If you need 
more guidance our First Class Funds list may 
be of use to you and can be found on our 
website or you can request a copy from us. 

All of the funds available through us are 
commission-free with no initial charge. 

I am delighted to say that once again we 
will be running our popular cashback offer 
for all ISA investments made through us 

in the 2019/20 tax year before 30th June 
2019. Please see page 2 for more details. 

Please make sure that, once you have 
decided on the funds you would like to 
invest in, you read through all the relevant 
regulatory documentation. Remember 
that this magazine does not constitute a 
personal financial recommendation. If 
you remain uncertain you should seek 
professional advice. 

If you are looking to invest in the 
2018/19 tax year, please do not leave  
it to the last minute to avoid missing out. 
You can invest using the form enclosed,  
or alternatively by visiting our website 
www.finanicaldiscounts.com. If you 
have any queries, our friendly customer 
service team are on hand to help. They 
can be reached by calling FREE on 
08085 498 477.

Happy investing!

Paul Penny
Managing Director

The end of the tax year is fast approaching and time 
is running out to maximise the tax benefits of investing 
in an ISA. For those of you who have already utilised 
this year’s allowance, the good news is that the 
opportunity to invest in the 2019/20 tax year is  
just around the corner.

ISA CHOICES 2019 
Helping you choose a better investment

freephone 
08085 498 477

email 
info@financialdiscounts.com

web
www.financialdiscounts.com

post
PO Box 85, Alton, GU34 1XS

HOW TO  
CONTACT US

ISA 2019/20

CASHBACK
OFFER
Up to £50 Cashback on  
your 2019/20 tax year  
ISA investments.
(see page 2 for details)



ISA 2019/20

CASHBACK
OFFER
Up to £50 Cashback on  
your 2019/20 tax year  
ISA investments.

We will pay a cashback on all 2019/20  
tax year ISA investments received between 
6th April and 30th June 2019.

The offer is for a one-time cashback 
payment. The payment will depend on  
the amount invested by reference to the 
table below:

Amount invested  Cashback

£5,000 - £9,999 £15

£10,000 - £14,999 £30

£15,000 - £20,000 £50

The cashback will be due on completion 
and will be paid no later than one month 
after the end of the month in which the 
application completes.

If more than one application is received in 
the offer period, these will be aggregated 
for the purpose of calculating the cashback 
amount due.

Full terms and conditions of the offer can  
be found in the downloads section of our 
website at www.financialdiscounts.com  
or by calling freephone 08085 498 477. 



Investing for INCOME

INCOME
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The search for reliable, consistent income from an investment portfolio remains the aim for those 
investors who have come to the end of their ‘accumulation’ timescale. Moving into the ‘decumulation’ 
stage can be a worrying time, estimating if your total investment monies can provide you with the 
regular income you feel you will require. Most investors want as high a yield as they can get, while 
eroding as little of their capital as possible. For this reason, our selection process incorporates an 
analysis of a fund’s ability to preserve capital. 

We have put together a range of income options for you to 
consider. These include bonds, covering the strategic and high 
yield sectors, an equity income fund and a multi-asset income 
fund, covering most asset classes in its portfolio. They have all 
been through our selection process and we believe that they 
can continue to meet their objectives. 

Baillie Gifford High Yield Bond  

The fund aims to produce a high level of return by investing 
in a diversified portfolio consisting primarily of sub-investment 
grade (high yield) bonds. Robert Baltzer has been a named 
manager since 2010 and, although Lucy Isles was only added 
last year, she has been part of the experienced bond team since 
2012. The fund has between 50 and 90 holdings and focuses 
on perceived undervalued securities. This strategy may lead to 
greater volatility than some high yield funds, so investors should 
be prepared to hold the fund over longer time periods. 

Invesco Monthly Income Plus (UK)  

This fund sits in the strategic bond sector, which means that 
the managers have the flexibility to invest in different types of 
bond (for example government, corporate, high yield) to shape 
the portfolio to best reflect current market conditions. Paul 
Causer and Paul Read have just passed their 20th anniversary 
managing the fund which has been popular with our clients  
for many years. The fund can also hold equities if desired  
and, currently, allocates 13% to them under the control of 
Ciaran Mallon, who joined the team in 2013. The fund has  
an excellent track record and is currently yielding just over  
5% per annum.

Premier Multi-Asset Monthly Income

This is a multi-asset fund, aiming to generate a high level of 
income, paid monthly, by investing in different asset classes, 
such as equities, bonds, commercial property and alternative 
investments, both in the UK and internationally. The fund typically 
invests in funds and other investments managed by carefully 
selected, specialist fund managers. The management team is 
highly experienced, having all joined Premier between 1987 and 
2006. The investment process emphasises diversification, with the 
managers preferring to buy funds when they are smaller and less 
well known. The fund currently has around 40% each in bonds 
and equities.

Schroder Income  

The fund aims to provide income and some capital growth by 
investing in equities of UK companies. The fund invests at least 
80% of its assets in a concentrated range of equities, typically 
holding between 30 and 50 companies. Nick Kirrage and 
Kevin Murphy have managed the fund since 2010 and their 
‘value’ approach focuses on companies they believe have been 
undervalued by the market. The fund was the top performer in 
the UK Equity Income sector in 2018 and forms the basis of the 
Schroder Income Maximiser fund, featured in ISA Choices 2018.

indicates a video about the fund is available  
in the Video Hub section of our website.

indicates fund is on FDD First Class Funds list. More 
details about the list can be found on our website.

Key
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AIM
To produce a high level of return by investing in a diversified 
portfolio consisting primarily of sub-investment grade bonds. 
Currency forwards and derivatives may be used from time to 
time. No more than 10% in value of the property of the Fund 
will be invested in units of other collective investment schemes.

DISCRETE ANNUAL % GROWTH

31/1/2018 - 
31/1/2019

31/1/2017 - 
31/1/2018

31/1/2016 - 
31/1/2017

31/1/2015 - 
31/1/2016

31/1/2014 - 
31/1/2015

-1.3 8.7 13.9 -3.1 2.0

BAILLIE GIFFORD  
HIGH YIELD BOND

ROBERT BALTZER & LUCY ISLES, Fund Managers

Sector: Sterling High Yield

Launch Date: 28/02/2002

Size (£m): 647

Ongoing Charge Figure (inc AMC) 0.38%

Annual Yield: 4.20%

Distribution Frequency: Quarterly
FU

N
D

 F
A

C
TS

AIM
To achieve a high level of income together with capital 
growth over the medium to long term. The Fund invests 
primarily in high yielding corporate and government fixed 
interest and other debt securities globally as well as the 
shares of companies. The Fund may use derivatives in order 
to meet the Fund’s investment objective and to reduce risk, 
minimise costs and/or generate additional capital or income. 

QUALITATIVE FUND RATINGS  
MORNINGSTAR - SILVER 
SQUARE MILE RESEARCH - AA

QUANTITATIVE FUND RATINGS  
FINANCIAL EXPRESS (FE) CROWNS - 2 
MORNINGSTAR STARS - 3

QUALITATIVE FUND RATINGS  
MORNINGSTAR - BRONZE 
SQUARE MILE RESEARCH - A

QUANTITATIVE FUND RATINGS  
FINANCIAL EXPRESS (FE) CROWNS - 4 
MORNINGSTAR STARS - 4

DISCRETE ANNUAL % GROWTH

31/1/2018 - 
31/1/2019

31/1/2017 - 
31/1/2018

31/1/2016 - 
31/1/2017

31/1/2015 - 
31/1/2016

31/1/2014 - 
31/1/2015

-2.1 8.0 7.9 -1.9 6.3

INVESCO MONTHLY 
INCOME PLUS (UK) 

PAUL CAUSER, PAUL READ &  
CIARAN MALLON, Fund Managers

MANAGER COMMENT
We see more opportunities in credit than we have for 
two or three years.

MANAGER COMMENT
We stand ready to use this period of irrational jitters 
as an opportunity to buy what we see as temporarily 
underperforming but fundamentally sound businesses.

Sector:  Sterling Strategic Bond

Launch Date: 31/03/2014

Size (£m): 2,880

Ongoing Charge Figure (inc AMC) 0.67%

Annual Yield: 5.17%

Distribution Frequency: Monthly

FU
N

D
 F

A
C

TS

The value of investments and the income from them can fall as well as rise. Past performance is no guide to future returns. 
Please read the Platform Key Information document and the Terms and Conditions before investing. All references in this 
publication to income yields are provided by Financial Express as at 31/1/2019. Whilst equity investments carry potential for 
greater returns over the long-term, the volatility on these returns can be greater and the value of your capital is not guaranteed.  
Bond funds are likely to be impacted by changes in interest rates and inflationary expectation and, where income is paid, there 
is minimal potential for capital growth over the medium to long term. Neither the income nor the capital is guaranteed. Please 
remember that this magazine does not constitute a personal financial recommendation. If you remain unsure you should take 
professional financial advice.



INCOME

Key to Fund Facts 
Qualitative Fund Ratings Morningstar - Around 250 funds achieve a rating from Gold to Bronze | Square Mile Research - 
Around 250 funds achieve a rating from AAA to A | Quantitative Fund Ratings Financial Express (FE) Crowns - Funds with 
over 3 year records assessed from 1 to 5 (max) Crowns | Morningstar Stars - Funds with over 3 year records assessed 
from 1 to 5 (max) Stars.

AIM
The aim of the Fund is to give you an above average level  
of income, paid to you each month.

PREMIER MULTI-ASSET 
MONTHLY INCOME

DAVID HAMBIDGE, Fund Manager

Sector: Mixed Investment 20-60% Shares

Launch Date: 05/11/2012

Size (£m): 713

Ongoing Charge Figure (inc AMC) 1.25%

Annual Yield: 4.86%

Distribution Frequency: Monthly
FU

N
D

 F
A

C
TS

AIM
The fund aims to provide income and capital growth by 
investing in equities of UK companies. The fund invests at least 
80% of its assets in a concentrated range of equities of UK 
companies which are incorporated, headquartered or have 
their principal business activities in the UK. The fund typically 
holds 30 to 50 companies. The fund may use derivatives with 
the aim of reducing risk or managing the fund more efficiently.

QUALITATIVE FUND RATINGS  
MORNINGSTAR - BRONZE 
SQUARE MILE RESEARCH - A

QUANTITATIVE FUND RATINGS  
FINANCIAL EXPRESS (FE) CROWNS - 5 
MORNINGSTAR STARS - 5

QUALITATIVE FUND RATINGS  
MORNINGSTAR - BRONZE 
SQUARE MILE RESEARCH - AA

QUANTITATIVE FUND RATINGS  
FINANCIAL EXPRESS (FE) CROWNS - 2 
MORNINGSTAR STARS - 4 

DISCRETE ANNUAL % GROWTH

31/1/2018 - 
31/1/2019

31/1/2017 - 
31/1/2018

31/1/2016 - 
31/1/2017

31/1/2015 - 
31/1/2016

31/1/2014 - 
31/1/2015

2.7 11.0 30.7 -13.9 11.1

SCHRODER INCOME

KEVIN MURPHY & NICK KIRRAGE, Fund Managers

MANAGER COMMENT
The reality is the future is neither less nor more  
(un)predictable now than ever before.

MANAGER COMMENT
We have taken advantage of one of the worst periods  
for equity markets in a decade to modestly increase  
our allocation.

Sector:  UK Equity Income

Launch Date: 11/05/2011

Size (£m): 2,333

Ongoing Charge Figure (inc AMC) 0.91%

Annual Yield: 3.62%

Distribution Frequency: Half-Yearly

FU
N

D
 F

A
C

TS
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DISCRETE ANNUAL % GROWTH

31/1/2018 - 
31/1/2019

31/1/2017 - 
31/1/2018

31/1/2016 - 
31/1/2017

31/1/2015 - 
31/1/2016

31/1/2014 - 
31/1/2015

-0.5 8.0 11.3 -0.3 10.4



WHAT HAPPENS TO MY MONEY  
IF AEGON GOES BUST?
All investors’ money is held completely separate from 
Aegon operating income. In the unlikely event that  
the company did become insolvent, holdings would be 
returned to the investor or transferred to an alternative 
company in accordance with client instructions.

WHAT CHARGES DO I PAY?
Full details of the charges can be found  
on pages 10-11 of this magazine. 

WHAT ABOUT AFTER SALES SERVICE?
We aim to support you throughout your entire 
investment journey, helping you set up your ISA, to 
monitor and amend it whenever you want and assisting 
you when you want to make a withdrawal. 

We are your first port of call and are happy to offer  
this service online or through our experienced and 
supportive Customer Services team. 

SERVICES INCLUDE:
•  Investing online or by paper application  

at no extra cost

•  Access to our Premier Club, a FREE half-yearly  
review service of your portfolio

•  Verbal or written valuations whenever you want

•  Assistance in setting up online access to your portfolio

•  FREE copies of our Fundwatch and First Class Funds 
publications by post or email

•  Access to research tools, videos and other  
fund information

If you have any questions about any information 
contained in this publication or indeed anything else 
regarding your investment please do not hesitate to 
contact us:

Email: info@financialdiscounts.com
Telephone: 08085 498 477

YOUR QUESTIONS ANSWERED
KEY ISA FACTS
•  In the current tax year 2018/19 you can invest  

a maximum of £20,000 in your ISA 

•  In the tax year 2019/20 you can invest a maximum  
of £20,000 in your ISA

•  You pay no income tax or Capital Gains Tax  
on the proceeds from an ISA

•  Your ISA does not even need to be recorded  
on your tax return

WHO IS FINANCIAL DISCOUNTS DIRECT?
Financial Discounts Direct is an intermediary offering  
a non-advised investment service to customers wishing 
to make their own investment decisions. 

We do not offer any advice as to the suitability of a 
product for your personal circumstances. If you are 
unsure as to the suitability of any product, you should 
seek independent financial advice. 

WHO IS AEGON?
Aegon offer an investment platform providing the 
administration of your ISA and unwrapped investments.  
It enables you to invest in funds from a wide range of 
fund managers within your ISA. This means that you  
can keep track of your investments in one consolidated 
valuation and allows you to manage your portfolio online 
24/7. Aegon is the largest platform in the UK and is 
responsible for over £80bn of investments. 

Cofunds is now owned by Aegon. In May 2018 all clients 
with investments on the Cofunds Platform were migrated 
to the Aegon platform. If you are an online user, you 
need to upgrade your old Cofunds account to a new 
Aegon account to continue dealing online. If you need 
assistance with this either visit our website for some 
helpful guides and videos or call our friendly customer 
services team on Freephone 08085 498 477.

HOW DO I INVEST?
You can invest by using the form enclosed or by visiting 
our website www.financialdiscounts.com.

CAN I TAKE OUT MY ISA BUT  
CHOOSE MY FUNDS LATER?
Yes. If you use the ISA Cash Facility, you can secure this 
year’s ISA allowance and defer the choice of funds. Your 
money will earn interest at the Bank of England base rate 
minus 0.05% whilst on deposit. Please note that this is not 
a Cash ISA but a cash facility allowing you to move your 
money in and out depending on your confidence in the 
stock market.

Page 6 | ISA CHOICES 2019 Call FREE on 08085 498 477
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Markets have risen consistently for the last few years but 2018 provided a little reality check.  
World economies struggled to make gains in the face of perceived worsening headwinds. It is 
important to understand that markets can fall as well as rise in the short term but, over longer 
periods, equities generally perform better than cash deposits. As markets become more sophisticated, 
with more data available to analysts, future corrections tend to be ‘built-in’ to the current pricing, 
meaning that, should those headwinds come to pass, the impact on markets may not be quite as 
significant as it was previously. 

In the magazine this year we have, as usual, sought to provide 
a range of options for those of you seeking growth funds. 
Some are familiar names, although they have been put 
through our rigorous selection process once again to ensure 
that their credentials remain valid, while others may be new 
to you, but we believe that they all warrant your consideration 
based on their continued ability to meet their objectives. 

Artemis UK Smaller Companies  

The fund was launched in 1998 and has been run by Mark 
Niznik since 2007. As the name suggests, it invests in smaller 
businesses which are based in or have a significant part of their 
activities in the UK. The managers tend to favour the smaller 
end of the UK smaller company universe and the fund currently 
holds around 80 stocks. Mark has been consistent over time 
in terms of the types of businesses he looks for, with free cash 
flow yield being a key criterion in his analysis. Volatility has been 
lower than the sector average over the last ten years, reflecting 
this steady approach.

FP Crux European Special Situations  

An unfamiliar company but a recognisable manager to many 
of our investors. The fund is run by Richard Pease, who you 
may remember from his time at New Star and Henderson. He 
has now set up Crux Asset Management and took this fund 
with him upon leaving Henderson. He now runs it, alongside 
James Milne, in the same way as he has since its launch in 
2009. A conviction-led fund, he is not afraid to ignore the 
region’s big companies if he cannot make a business case for 
them. This can potentially lead to greater volatility than some 
of its competitors. 

Fundsmith Equity  

This fund is now firmly established as one of the leading global 
equity funds. With assets in excess of £16 billion it continues 
to post strong performance figures and remains among the 
most popular funds with our clients. The manager, Terry Smith, 
maintains the same very simple, three stage process. Only buy 
into soundly-managed companies, pay the right price for the 
shares and then hold on to them. The fund invests globally and 
has very stringent criteria which results in a portfolio of between 
20 and 30 stocks, which do not change very frequently.

LF Lindsell Train UK Equity   

The fund continues to be one of the strongest UK Equity funds 
of recent years, remaining in the top 10 performers in 2018 
despite the global slowdown. The manager, Nick Train, employs 
a buy and hold approach which has stood his investors in very 
good stead for some time. With assets of over £5 billion, he has 
a concentrated portfolio of 20-35 stocks with low turnover, 
investing primarily in UK companies. His steady and thoughtful 
methods are proving hugely popular. The focus is on companies 
with sustainable business models and/or established brand 
names that can demonstrate long-term durability in cash and 
profit generation.

indicates a video about the fund is available  
in the Video Hub section of our website.

indicates fund is on FDD First Class Funds list. More 
details about the list can be found on our website.

Key
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AIM
The aim of the fund is to achieve long-term capital growth.  
The emphasis of the fund will be investment in smaller 
companies listed, quoted and/or traded in the UK and in 
smaller companies which are headquartered or have a 
significant part of their activities in the UK which are quoted  
on a regulated market outside the UK.

DISCRETE ANNUAL % GROWTH

31/1/2018 - 
31/1/2019

31/1/2017 - 
31/1/2018

31/1/2016 - 
31/1/2017

31/1/2015 - 
31/1/2016

31/1/2014 - 
31/1/2015

-10.2 26.7 19.9 13.9 -3.8

ARTEMIS UK  
SMALLER COMPANIES

MARK NIZNIK & WILLIAM TAMWORTH, Fund Managers

Sector: UK Smaller Companies

Launch Date: 01/09/2010

Size (£m): 424

Ongoing Charge Figure (inc AMC) 0.82% FU
N

D
 F

A
C

TS

AIM
To achieve long term capital growth by investing in European 
(excluding the UK) equities of companies in special situations.

QUALITATIVE FUND RATINGS  
MORNINGSTAR - BRONZE 
SQUARE MILE RESEARCH - AAA

QUANTITATIVE FUND RATINGS  
FINANCIAL EXPRESS (FE) CROWNS - 3 
MORNINGSTAR STARS - 5

QUALITATIVE FUND RATINGS  
MORNINGSTAR - SILVER 
SQUARE MILE RESEARCH - NOT RATED

QUANTITATIVE FUND RATINGS  
FINANCIAL EXPRESS (FE) CROWNS - 4 
MORNINGSTAR STARS - 4

DISCRETE ANNUAL % GROWTH

31/1/2018 - 
31/1/2019

31/1/2017 - 
31/1/2018

31/1/2016 - 
31/1/2017

31/1/2015 - 
31/1/2016

31/1/2014 - 
31/1/2015

-11.9 18.9 27.8 3.7 11.6

FP CRUX EUROPEAN 
SPECIAL SITUATIONS

RICHARD PEASE & JAMES MILNE, Fund Managers

MANAGER COMMENT
In the short term, smaller companies could be volatile. 
But over the longer term we suspect they may prove more 
flexible and faster to adapt than their larger counterparts.

Sector: Europe Excluding UK

Launch Date: 08/06/2015

Size (£m): 1,769

Ongoing Charge Figure (inc AMC) 0.89% FU
N

D
 F

A
C

TS

MANAGER COMMENT
Market movements have done little to deter us from our 
investment process, and we stand by the fundamentals of 
the companies we own.

The value of investments and the income from them can fall as well as rise. Past performance is no guide to future returns. 
Please read the Platform Key Information document and the Terms and Conditions before investing. All references in this 
publication to income yields are provided by Financial Express as at 31/1/2019. Whilst equity investments carry potential for 
greater returns over the long-term, the volatility on these returns can be greater and the value of your capital is not guaranteed.  
Bond funds are likely to be impacted by changes in interest rates and inflationary expectation and, where income is paid, there 
is minimal potential for capital growth over the medium to long term. Neither the income nor the capital is guaranteed. Please 
remember that this magazine does not constitute a personal financial recommendation. If you remain unsure you should take 
professional financial advice.
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AIM
To invest in equities on a global basis. The Fund’s approach 
is to be a long-term investor in its chosen stocks. It will not 
adopt short-term trading strategies.

DISCRETE ANNUAL % GROWTH

31/1/2018 - 
31/1/2019

31/1/2017 - 
31/1/2018

31/1/2016 - 
31/1/2017

31/1/2015 - 
31/1/2016

31/1/2014 - 
31/1/2015

4.7 23.6 30.4 10.2 33.2

FUNDSMITH EQUITY 

TERRY SMITH, Fund Manager

Sector: Global

Launch Date: 01/11/2010

Size (£m): 16,615

Ongoing Charge Figure (inc AMC) 0.95% FU
N

D
 F

A
C

TS

AIM
To deliver capital and income growth and provide a total 
return in excess of that of the FTSE All-Share Index by 
investing primarily in shares quoted on any of the markets 
of the London Stock Exchange, including the Alternative 
Investment Market (AIM). Whilst the primary focus will be in 
the UK, the Fund may also invest in other global markets.

QUALITATIVE FUND RATINGS  
MORNINGSTAR - GOLD 
SQUARE MILE RESEARCH - AAA

QUANTITATIVE FUND RATINGS  
FINANCIAL EXPRESS (FE) CROWNS - 5 
MORNINGSTAR STARS - 5

QUALITATIVE FUND RATINGS  
MORNINGSTAR - GOLD 
SQUARE MILE RESEARCH - AA

QUANTITATIVE FUND RATINGS  
FINANCIAL EXPRESS (FE) CROWNS - 5 
MORNINGSTAR STARS - 5

DISCRETE ANNUAL % GROWTH

31/1/2018 - 
31/1/2019

31/1/2017 - 
31/1/2018

31/1/2016 - 
31/1/2017

31/1/2015 - 
31/1/2016

31/1/2014 - 
31/1/2015

2.8 17.5 15.0 2.4 16.7

LF LINDSELL TRAIN  
UK EQUITY

NICK TRAIN, Fund Manager

Sector:  UK All Companies

Launch Date: 10/07/2006

Size (£m): 5,606

Ongoing Charge Figure (inc AMC) 0.70% FU
N

D
 F

A
C

TS

MANAGER COMMENT
Forecasts of what may happen in the market are about 
as reliable as Michael Fish’s infamous denial that there 
would be a hurricane.

MANAGER COMMENT
2018 turned out to be the second biggest year ever for 
global Merger and Acquisition activity and the first few 
days of 2019 suggest this year will see a lot of action too.

Key to Fund Facts 
Qualitative Fund Ratings Morningstar - Around 250 funds achieve a rating from Gold to Bronze | Square Mile Research - 
Around 250 funds achieve a rating from AAA to A | Quantitative Fund Ratings Financial Express (FE) Crowns - Funds with 
over 3 year records assessed from 1 to 5 (max) Crowns | Morningstar Stars - Funds with over 3 year records assessed 
from 1 to 5 (max) Stars.



This document provides you with an example of the estimated costs and charges you’ll pay for the first year of this investment 
and an indication of the impact of this on your investment.

If you have existing investments with us, you’ll have access to a full Fees & Charges Schedule for the rest of your portfolio.

Please read this document alongside the Platform Key Information Document and Terms & Conditions of the Aegon Platform. In addition, 
please ensure you have read the relevant Fund Key Investor Information Document (KIID). Please remember that this magazine does not 
constitute a personal financial recommendation. If you remain unsure you should take professional financial advice. 

All of the above information, including Fund Prospectuses, are available from the Financial Discounts Direct website  
www.financialdiscounts.com or by calling Freephone 08085 498 477.

Please note that Aegon only offers retail funds.

Charges Summary

The charges below are estimated on the assumption that your investments will grow. However, the value of your investment  
 and income from it is not guaranteed. It may go down as well as up and you may not get back your original investment.

For more information about your fund selection, please refer to the Key Investor Information Documents  
(KIIDs) produced by the Fund Manager. You can find these on our website www.financialdiscounts.com.

Estimated Charges in Year 1

Fund Name Amount  
Invested  
(£)

Estimated 
Growth

Rate  
(%)

Fund  
Manager

Charge  
(%)

Fund Manager
Charge
Amount  

(£)

Platform
Charge
Amount  

(£)

Service
Charge
Amount  

(£)

Charges in
Year 1  

(£)

Total Annual
Charges  

(%)

Value at the
end of Year 1

before Charges 
(£)

Value at the
end of Year 1
after Charges

(£)

Fund Growth
Rate after

Charges  
(%)

Artemis UK Smaller Companies I Acc £1,000.00 4.75% 1.33% £13.93 £2.41 £4.71 £21.05 2.01% £1,047.50 £1,026.45 2.64%

Baillie Gifford High Yield Bond B Inc £1,000.00 2.00% 0.46% £4.69 £2.35 £4.59 £11.63 1.14% £1,020.00 £1,008.37 0.84%

FP CRUX European Special Situations I Acc GBP £1,000.00 4.75% 0.86% £9.01 £2.41 £4.71 £16.13 1.54% £1,047.50 £1,031.37 3.14%

Fundsmith Equity I Acc £1,000.00 4.75% 1.01% £10.58 £2.41 £4.71 £17.70 1.69% £1,047.50 £1,029.80 2.98%

Invesco Monthly Income Plus (UK) Y Inc £1,000.00 2.00% 0.79% £8.06 £2.35 £4.59 £14.99 1.47% £1,020.00 £1,005.01 0.50%

LF Lindsell Train UK Equity Acc £1,000.00 4.75% 0.83% £8.69 £2.41 £4.71 £15.82 1.51% £1,047.50 £1,031.68 3.17%

Premier Multi-Asset Monthly Income C Inc £1,000.00 3.00% 1.26% £12.98 £2.37 £4.64 £19.98 1.94% £1,030.00 £1,010.02 1.00%

Schroder Income Z Inc £1,000.00 4.75% 0.95% £9.95 £2.41 £4.71 £17.07 1.63% £1,047.50 £1,030.43 3.04%

Transaction Summary £8,000.00 3.84% 0.94% £77.89 £19.11 £37.38 £134.38 1.62% £8,307.50 £8,173.12 2.16%
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TRANSACTION SPECIFIC  
CHARGES SCHEDULE 

Transaction Type:  
Buy

Amount:  
£8,000.00

Product:  
Aegon Investment ISA

TRANSACTION DETAILS:

Band 1 -  
£0.01 to £500,000.00 = 0.23%

Band 2 -  
£500,001 to £1,000,000 = 0.20%

Band 3 - 
over £1,000,000 = 0.15%

PLATFORM CHARGE:

Band 1 -  
£0.01 to £50,000.00 = 0.45%

Band 2 -  
Next £100,000 = 0.40%

Band 3 -  
Next £100,000 = 0.35%

Band 4 -  
Over £250,000 = 0.25%

SERVICE CHARGE:



Charge Detail

Aegon Platform Charge: 
Aegon make an annual Platform Charge for providing dealing, custody and administration services for your investments.  
This charge is taken monthly and is levied on all of the commission-free funds that you hold. 

Charging Rates: 
The Aegon charge is tiered and ranges from 0.23% to 0.15% of the value of your investments for commission free funds you hold. 
(See the table on page 10 for full details).

Financial Discounts Direct Service Charge: 
Financial Discounts Direct (FDD) take a tiered Service Charge for our services in relation to your investments. The annual service 
charge is taken monthly and is levied on all of the commission free funds that you hold.

Charging Rates: 
The FDD charge is tiered and ranges from 0.45% to 0.25% of the value of your investments for the commission free funds  
you hold. (See the table on page 10 for full details). 

How are the Service and Platform Charges collected? 
Aegon will collect both their Platform Charge and our Service Charge from your Aegon GIA Cash Facility each month. At the 
beginning of each month Aegon will work out the charges for the previous month, using the daily balance of your portfolio.

If there is enough money in your Aegon GIA Cash Facility, Aegon will ring-fence their Platform Charge and our Service Charge.  
If there isn’t enough in your Aegon GIA Cash Facility they will sell a number of units in the largest commission free fund you hold. 
If you do not want these charges to be taken in this way then you can keep enough monies into your Aegon GIA Cash Facility to 
cover any charges.

The deduction of the Platform Charge and our Service Charge will appear on your statements and transaction history.

Growth Rate: 
Growth rates are based on the fund’s investment sector. The sector dictates an asset allocation which funds assisted to that sector 
must maintain when selecting underlying investments. Particular assets go through typical cycles of growth over time. We’ve used 
estimates of the performance of the underlying assets to create an average growth rate for each sector. Your funds’ growth may 
be higher or lower over time depending on its performance in the market. When reviewing the fund KIID or prospectus it may 
show a different growth rate based on past performance.

Fund Manager Charge 
This is the charge taken by the fund manager as payment for their management of the fund and is reflected in the calculation  
of the daily unit price. We’ve used the latest figure provided by the Fund Manager that includes all their costs and charges.  
This charge may be higher than the Ongoing Charges Figure (OCF) shown in the fund KIID.

Estimated Charges in Year 1

Fund Name Amount  
Invested  
(£)

Estimated 
Growth

Rate  
(%)

Fund  
Manager

Charge  
(%)

Fund Manager
Charge
Amount  

(£)

Platform
Charge
Amount  

(£)

Service
Charge
Amount  

(£)

Charges in
Year 1  

(£)

Total Annual
Charges  

(%)

Value at the
end of Year 1

before Charges 
(£)

Value at the
end of Year 1
after Charges

(£)

Fund Growth
Rate after

Charges  
(%)

Artemis UK Smaller Companies I Acc £1,000.00 4.75% 1.33% £13.93 £2.41 £4.71 £21.05 2.01% £1,047.50 £1,026.45 2.64%

Baillie Gifford High Yield Bond B Inc £1,000.00 2.00% 0.46% £4.69 £2.35 £4.59 £11.63 1.14% £1,020.00 £1,008.37 0.84%

FP CRUX European Special Situations I Acc GBP £1,000.00 4.75% 0.86% £9.01 £2.41 £4.71 £16.13 1.54% £1,047.50 £1,031.37 3.14%

Fundsmith Equity I Acc £1,000.00 4.75% 1.01% £10.58 £2.41 £4.71 £17.70 1.69% £1,047.50 £1,029.80 2.98%

Invesco Monthly Income Plus (UK) Y Inc £1,000.00 2.00% 0.79% £8.06 £2.35 £4.59 £14.99 1.47% £1,020.00 £1,005.01 0.50%

LF Lindsell Train UK Equity Acc £1,000.00 4.75% 0.83% £8.69 £2.41 £4.71 £15.82 1.51% £1,047.50 £1,031.68 3.17%

Premier Multi-Asset Monthly Income C Inc £1,000.00 3.00% 1.26% £12.98 £2.37 £4.64 £19.98 1.94% £1,030.00 £1,010.02 1.00%

Schroder Income Z Inc £1,000.00 4.75% 0.95% £9.95 £2.41 £4.71 £17.07 1.63% £1,047.50 £1,030.43 3.04%

Transaction Summary £8,000.00 3.84% 0.94% £77.89 £19.11 £37.38 £134.38 1.62% £8,307.50 £8,173.12 2.16%
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telephone

01420 549090

Financial Discounts Direct is a trading name of Atticus Holdings Ltd, which is authorised and regulated by the Financial Conduct Authority (no. 187674).

Financial Discounts Direct  |  PO Box 85  |  Alton  |  Hampshire  |  GU34 1XS

email

info@financialdiscounts.com
web

www.financialdiscounts.com

This newsletter is for general guidance only and represents our understanding of present law and Inland Revenue practice as at the time of 
publication. We cannot assume legal liability for any errors or omissions. This publication is issued by Financial Discounts Direct, a trading 
name of Atticus Holdings Ltd, which is authorised and regulated by the Financial Conduct Authority. All business is transacted either on an 
execution only or direct offer basis and products mentioned may not be suitable for everyone. Inclusion of information about a particular 
product should not be taken as a recommendation. If in doubt readers should obtain expert advice before taking action. Past performance is 
not a guide to future returns and the value of an investment and the income from it can fall as well as rise and may be affected by exchange 
rate fluctuations. You may not get back the full amount invested. Performance information is on a bid to bid basis, net income re-invested.  
All investment performance statistics and fund facts are provided either by the relevant Fund Manager or by Financial Express as at 31/1/2019. 
The opinions expressed here represent the views of the authors at the time of preparation and should not be interpreted as investment advice. 
The tax treatment will depend on the format in which the funds are purchased. Cancellation rights are not available.


