JUNIOR ISA - Investing for your childs future

The Junior ISA (JISA) is the Government’s new replacement for the Child Trust Fund.

It offers a simple and transparent way to save for your child or grandchild’s future.
Paying for university fees? Buying their first car? Getting a rung on the first step of the
housing ladder? This new savings scheme offers the easiest way yet to build up a pot
of money that they can use to get their adult life off to a flying start.

How the Junior ISA works

There are two types of JISA, o cosh JISA end a stocks and
shares JISA. Your child con have one or both types at any
one fime.

There is no 1ax to pay on the income or any
profits ¢ JISA makes.

Who the money in the Junior ISA belongs to

The money in the account belongs to your child end
cen’t be taken out until they are 18.

Putting money into a Junior ISA

Anyone can put money info the account. The 1o1al
amount that cen be paid into ¢ JISA in each
tox yeor is £3,600.

Your child con have both o cash and ¢ stocks end shores
JISA. If they do, the 1otal amount that con be paid inte
the two accounts in each tex yeor is £3,600. For example,
£1,000 intc o cash JISA end £2,600 into a stocks and
shares JISA.

How to open a Junior ISA

If your child is under 16, someone with parental
responsibility {for example a parent or step-parent) must
open the JISA for them.

Children oged 16 to 18 con open their own JISA.
But somecne with parental responsibility could still
open the account for them.

Managing a Junior ISA

The person who opens the JISA is responsible for
managing the account until the child is 16. You
cen change this to somecne else with parental
responsibility at any time. You con also change
providers or account type ot any time.

When your child turns 16 and then 18

When your child is 16 they can manage their own
account if they wont to.

When your child is 18 they con choose 1o take the money
out of the JISA or invest it in ¢ different type of account.
Otherwiza the JISA will cutomaticelly become an edult ISA.

The JISA is ¢ simple end dean savings scheme. Maony
clients will be saving into unit trusts designated on behalf

of grondchildren ond will be familiar with the administrative
problems when it comes time to move these investments
into the child's nome and then inte on ISA. These issues
simply discppecr with the JISA cs it cutomatically becomes
an 154 in the childs name ot cge 18.

We will be offering the JISA from 7th Nevember, initiclly
using o paper application form. The ability to buy online
will be following s scon as we can make it available.

All of the normal investment funds will be eveiloble,
most ot no initial chorge.

For further details you can:

email: jisa@financialdiscounts.com
call us free: 0500 498 477




